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HCAP Partners
Commits to 2

Tech Ventures

PRIVATE EQUITY:
Fund ¥V Includes New
Employes Benefit

N By BAAD GRAVES

HCAP Part-
ners, a diverss-
ly oweed pri-

watte equity fund
with :ghd in the
University Town

Center area, an-
nounced muhimil-
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SDBJ Awards Standout CEOs |~

LEADERSHIP: Outstanding Execs Celebrate Accomplishments

Trovata's Tech

B By BRAD GRMVES :nﬁcﬁ:m::m in leadership. ey publ_:'cl:.-ﬂa.d:da.nd privately h.-lugm
SR Sees TIA evening event hanored 16 panies. There were separate sward cte-
The San Diepo Besines Joormal’s  in all. s for large, medium snd small cem- TapS OPE HAI
CEO of the Year Awards browght San Full coweape is in the special sectien  panics. Nonprofits a5 well 5 business
Diegns business leaders 1o the Hystt Re- 28 the ceter af this issee. nolpealts were bansred. FINTECH: Platform
peney st Aventine on June 27 fo cclebrabe Awards were presented te leaders af s poge 12 TTﬂ.CkE C-E.Sh F]D“"
Across Multiple Banks
ResMed Grows SaaS Platform u 5y smseureR KASTIER
MEDTECH: Somnoware Acguisition Latest Buy Solana Heach
software compa-
W By JEFF CLEMETSON received in the physicians, sleep labs, and HMES drive ol W&’m-
T I marketplace greater efficiency and deliver betier pa- :ﬁ:’!" m
Reshed {NYSE: RMD) is capanding and it manaral- tient care” r ikt
its sleep Iy it ostwimre jlatf) Iy complements 5 re affers both diagnoesis PR
The compasy annoanced Jaly 5 it oaf coofystem of  amd care management software solu- ::::tnt
had acquired Somnoware, Ine_, 8 Char- digital sedutions  tions that streamline the processes of Traditional cash

lotte, Marth Carolina-based provider
of sleep and respiratary care disgnoes-
tics Baftware

“We are very eacited abowt this
acquisition,” said ResMed MNorth

America General Mansger Bill SI-T
“Sommoware's affering has been well

across the pa- physicians a5 well as slesp and palms. -
tiemt care path- mary fanciion testing labs. The saft- hkﬁ:’:m"
v

way., Our team  ware’s features inclede diagnosin - L
is crn:ib:d to add amd evaluating a patiest’s le:hp an :"::" "Fﬂfshr:_
Somnoware to respiratary care iest results, ordering cesm that P
our partfalic off PAP tresfment equipasest, setiing u e
sodutions ta help -arHm'En‘E = Vot poge 44
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City Tacos Comes to Ocean Beach to Play
RESTAURANTS: Playvground Concept Provides Community Gathering Area

N By RAY HUARD
st bt Gy Tac et v
Bencly
For st it's oot just @ restarnt, buta
10000y e fisask it all soaris
aff ber fiof poesple 1o pliyy with s places:
et himng et i the:
“This lacaion
Baing o b some-
thing completely
d'i:fartfrw-u

we've been doing
in the " Toe-
res said. “1 believe

a
 g= Loy
thedr a linthe
bt e s ar s -
iention B ootcemed,
li'lle_hitmd

ity Tacos

e
The Ooean Beach und, as Torres
calls thdm.dunumﬂﬂ a bl
il a s ol e 48 A RefmipodrEry biick -
and e ortar sheop, @ coffee irmler, 8 fowes shop
and & Uiy Tisos resin s with indoor sei-
g ;a}ur b 50 pevsple and cutdeor seafing

“Wie're trying o Comvert whal wes an as-
el parking e mi sumeDing h Ue can-
mnity cn useand enjoy.” Tomes mid, adding
that he spert abwat $350,000 on the project.

EEWI“-MMWIHIW B N P Sor ofor

Proin sariney Oy Taom
hn: Tbml v.'.pﬂ'ld huﬂ.rsl.(.‘hy 'Ih:u

mm:ww;mwnm
ariginal resta

mmMnmmmu
M=, Sorrente Valley, Pacific Beach, Peins
Pk, s Bt W i S Do Clouanty,
udzm-t\-:i’:m

“We basically apen one 8 year J.mi
have been doing so sinoe sur inoept

in Momh Park.

The kst venture is the plavground at
i Voltaire 5 ot the northwest comer off
L‘ﬂmﬂnﬁmnﬁh%
aps g A pas line hookosgp from

Tieps G &
The pl d will include a saricty of

Tiseres smid. -

Community Hub

City Taoos has corsisisntly been gheen top
retinggs by fexcacies a8.one of The best Miexican
Testmmrant cutiers in Sen Diegoe, and in 2022,
ity Tacos reached the crviable position of

games, e uding 2 gz d;‘-:lmud. A wery
Cannact 4, chedkers, com-

Amd-n:urt]-rd bas picsic tables,
and besr il seating.

ummrl.hbu‘ﬂun-m “a place that's

fiats and eaciting and different fam wiats
sl them and keep the community aluss”
“Ifsa community, #5 very dog
iriendly, it’s young families, its vely, " Toe-
res said. =My indenit i to give Those yowng
Tamilies the spgpartunity to play with ther

Tt ] ccsimes froim sy Eamily caperienne |
ke 3 1 2-yper-ld Lﬂwmu lizves plpying, vid-
eo games. We're all fior thist whiole-

The site s heen wsed fior a Tikd Part cof-
fee kiosk thant Torres has renevated.

=1 tresefivemed it it ahirgg that was

visually appealing,” Tores sid.

Albc trassfiormed was the 1972 van,
which was redone by Callfsrmls L |
company cwned by Tormes beother,

ALBION Grows on Soccer’s Rising Popularity

SPORTS: Revenue Grows 300 on Marketing, Sponsors Programs

N By KAREN PEARLMAN

Buoer i San Diego Cousty 5 big busines.

i =y ]
the: commity, ALBION SO, contimuss to build
on these ool

ALENON CEO Neab Gt 0] then espe-
cially since the 198l sacrer has been gain-
g trmction as the spor has berome “mere

ated with it have been able T seoure “mare
resgumes.”

ALBBON SC hias been in ex-
istenie since 1981 (when itwes
ﬂmlmuu: S

[FSLY) and has more
mln plavers and 15 affil-
Enies aceos the LS., with a stai-
il oitariiee to build ane of the
g:ﬂphdd:u:hpmd‘lpﬂh—

k.

EHMJMMALBIUN
SC gince 19598, first sturting ms
tachical director, whefe he pio-
e I—Jmu] Loara
I.Mnmhmandh&b—

g ivin plivers and tames to phy o the high-
st level inthe LS.

At the time he staned, the dub consisted
af sz ALBICN 5C tearms and a lage reoe-
aticnal within FSL.

Thee chuby cusmently fields moee than 150
fzam, and more than 800 plyers epresant
the ALBION henicr Program. 1t also rons
2 saocessiul receeational progrem and hes
famms playing in 20 Mational Championship
ames. A LB 5C was orowned Mational

Chamspion in 2009, 2021 and
i, and has won almest ceery
e eent inthe LS, ALRI-
O S0 officials sy

i.'-i\ﬂlring_ PRevenus,

Under the guidance of Gins,
erver the: last 17 maite, ALBI-
O 5Cs financial revenise bax
groam by 5% and the cleb’s
averall net proffis hve im-
preved by W

ALBICHN 50 has through
l‘.‘ii.rls'mtm'p'lpumzdautr_ra-im mas-
keting thast imprved the revemue
af current programming, has
dewclaped new programming
mmmmtum
revenue and has been sucness-

fial in targeting sponsors that

alfisct the clubs e
“We hates: e lead-
st team, the coaching siaff,

mthl:ﬁu-lndl:rrnv:n]lu‘l-

Plﬂp:ﬂ 0 mend — meeney raised
fircmn cutside fusdisg incledisg grants,
sponserstips and fumdmising «fforts.

W oy oy g e

bk v The

of fhee and 17 so0ces repalary —

Emnﬂlﬁmk' .lnd.l].n-anuma:.‘n,
as plyy baseball or basketball.
I a 20E} pepart from The

Pasi, hﬁm‘.ﬂ..n-:ruau:pnbdmu

MMMWWMMMM

rated as high in wabchability as fectball,

Benefit
ALBION SC OO0 Jela
H.:I.l'll‘g. who has Beem
with the club as an official
since 244 and was previously

baskeitall or basehall, soocer
stilll randed higher tham meter
macing, bockey and golft Per-
el ise, the %% wals quile
a rise from a Gallop pall that
fircsims the late: 19308 through the
carly 19708 regularly showed
mal even 5% of Americans
stid soocer was their Erecrile
spectator sport o wabch.

“Wouth sports are 2 mult-billico-dollar
industry,” she said. “When families traw-
ell to San Diega to cheer on young ath-
lctes, they Sy in our haiels, cat in local
restaurams, and vist our beaches and -
trmctions. 1S & win-win for the teams and
our residents.”

Crines sanid that ALBIOMN 5C has helped
develng moee than 36 National Teams play.
£FfE, ATy Leappe Soeeer players

usp-humi'ﬂﬂphy-

an more than

S_ﬂmllmn.m schiolamships -

and wanis to cosiinee in that
direction.

Wiz wan to enhance all of
e farilities and bring them 1o
sizle ol the ant for aur ability

an its board of direciors mid 1 better traim players,” Gins
ALBIOM 50 “is a fansily {that szid. “We want to help the
louks) out for our players and Coler MLS team coming to San -
maff, and work o give the best FUI:JILI.I:ED g developing to the
opporanitics o ‘Ban Tortem  =orkd intsrnational while

MoK mvency said that where ml‘{ lhab-uld.lngn-iuurpmf‘:n—
the San Diego commusity & sional project further.” B

concerned, ALBION S5C sorks clasely
with the city of San Diege and the Sam
Diigge Unitfied Schoal District “ta baing
thern bissigeenn, ased to parner with e
@i improving their public facilites™

He also s thart A LBION SO helps lo-
cdhduﬂ:umm.@i:m in-
cl same of the burgest in the country
hnumhrpznumwsd le naticn-
wide T3 VArlOWS vemmes in Diiega, via
hotel stays and uirements

“ﬁpmﬂiﬁlﬂmmrru b foar
aur lotal establishments in Point Loma
arnd Ocean Beach,” MoKaveney said.

E:-u:gaTa.l-m President
and CBEO Julle Coker backs that staie-
menl.
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Ventures
= from pare ]

specialist PACTY and residential waler
muaitening spocialist Flumee e

The imvestments are part of HCAP
Partners’ 3353 million Pund ¥, which held
its final close in Asgust.

Spenifics of the investments in BACTY
and Flume were not disclesed. Generally,
HCAP ivestments are in the mnpge of $3
millian ta 525 millan.

I addition, HCAP Partaers snnounoed
carly this year that it has added an em-
ployes benedit fior every compasy in Pund
W: the abslity 1o get wp to 51,500 in enwer-

fiemds in times of finascinl need.

ends can go toward expenses that
mml:nhlnwhmtmﬂnret': -
mmmuwm;:l::n
im the family or 2 sateral disasier. Ens-
ployees may draw up to 51,500 from the
f‘um‘l ] . The funds di not need

'I‘ht end is a charitable veliice seed-
= by the HCAP team, said Managing
Parteer Ths J-H'_A.Fm.ltr!

administerad through the Canary tecs-

nelogy platfoms. Canary is based in New

Wark
ﬁnﬂpmﬂtﬂ?m

mim to provide quality jobs 1o low - to

moderaie § rhers, and Froails

participaie 2 limited partners in the SBIC.

HCAP Partsers’ investment in PACTY
wims announced carier this pwnth {fuly 5).
The trassaction is part of a co-imestment

with Michigan-based Bleckfurd C;I'I.I

workers
"Manmﬂungﬂ'wpmn‘du:
Coim ety emplvyees i foundational to
pumulh.vﬂand.n.wchdu
well as the soonemic Daooess mebm-
Nemes we inves into,” smid Bubaack. =We
are plesmed fo provide this additional re-
B e the emplayess of sur portfolic
i may be expenencing diffioult situs-
i i Their Fves. The HEA P Brployes
Assistnce: Fund is an important part of
il Clpeing worlk with portfiia com
n.imfi.lwgu.ﬂndm.ﬁpprmu
li uﬂ.pu..lu.ppﬂ'tw:-hmn.
EWBﬁrﬂﬂwLpﬂ-
tivaie inchesive workplices and promote
employes haalth and wellnes.™

SEBIC Program Participant

HCAP operates as 2 US Small Busl-
pe Adwlslsiration SBIC, or Small Busi
nes Imvestment Company, The SBIC pro-
pram issucs debt b wefibule capitalists, pri-
vl equity Funds and other vebicles that
imvest & small, scaling b

wiich iced = acquisiti
1Y fur undisclosed terms in fune.

PACTY peovides industrial prescess au-
tomnation Services, serving the bistechnol .
ogy, pharmaceutical and medical device
industries, smong oibers The business
was founded in Puerte Rice in 1997 and
has since expasded to Indians asd Ire-
land. It b 120 smplovess.

The inwesimsent in Flame was as-
nounted in Jume.

Based in San Lusis Ovispa, Plme was
inspired by the Califomia drought. The
Flume Smart Water System consists of

lInstitwisenal investars such = founds-
s, banks and private wealih managers

&n casy-lo-mstall senser that adapts to | FIREDEL 2000

muost enisting hiome water pesters, The sen. | IARASNE PRETNER: e

B CONENUNICIES waler wie to the home- | s B a IaETT

ownet in real time. Homeowners as well - Mva T $67T) million s koo ngs

as water utilities can use Flume to save | EMPUTERR: 2

wler through contineous monilonng of

indoor 2nd culdeor wler Consunpticn. == Fe

Lower-Middle Market Foous et "'-d"'""um. 4
HCAP Pariners & 2 dhversdy wwned pei-

watle equity firm m.nglprm'ld.-g gmmw-“

de.hm—ud:ltnﬂﬂnm}:mh Tlt 'u““_h'umi g

i sedes o inwest in s o mqm‘h“

PA- Through

et § 100 mrllican znd] $100 mil-
0 feesiuss 0 the healihcare, softwass,
servines and mamsfacturing ndustries

HCAP Partners bas invested in mare
tham &} compamies sinoe its fuunrlllg.
active
with p-urﬂ‘nﬁ: compasics, HCAP Part-
ners provides vitlue-added resourmes to
hedp optimize perfirmance and increase
enlenprise value.

Among its San Diege investmsenis are
Conlirm Blesdeners, Mission Hzalthoars
and ¥eva, all part of Fund I'Y. HCAP
Partmers hias since exited the thres inswest-
mexiz B

i Tkt

has 2b boat slips and will be renamed
e Sall ok

Samne of the improvenents that are e
visible invchuede new office space, new siaff
dlising arens nd “a place for Them to hang
and break sway feom all the craziness”
Savastanc said.

The resort bas two golf cowmses - the

par Tl Links st Lakeshle and
1.2.'.'Iilﬂ-g.-.lrd. par 5 execulive Course
There alse are multiple pickkcball
Canars.

“Wiih all of that, a kot of The commmu-
mity heere is where @ bot of our business is
derived fram,” Sevastang said. “Hs kind
ol Hike serybody’s 8 member around here
11 cerinindy fiels lile that at times ™

Tha pool deck st Lsloshous _Lnﬂlmlq_ll-_t

Bk to Mormal

Lake San Mancos was crexied in 1946
when 2 dam was instali=d.

The oiginal lake sas 40 arees, but it wes

md.ln-ﬂ}mn L%lmﬂﬂ:ﬁrl.

Resert d Commiry Chaby, fislloswed in 1963,
Uver tinee., The pesoort s pone thugh sew.

cral nae changes, mos [ ]
T (s s i the: e S PE M-
el (romp aocuied the paoperty in 2012

and renmned it Lakehonse Hlotel & Resart.
Thee mirse s she e o prt oof e remo-
witton s ereane Laleshouse Resort in X0

Since the emic, “business has
besn great,” said, avdddime thert
“We've done our best o put the pandem-
0 im the pear-view mirres.”

Theee was an initial surge in bookings
immediztely fallowing the end of the
leckdown of 2020, bt Savasiano said,
“That’s kind of tapered off. It's kind of
falling back to nommaloy.™

Because of the miny weather in the
firs winter and spring, “Cuarter | of this
year has been a bit of a challenge” Savas-

s said, beat, “Our sumnser busi ness
m

City

S,
“11% kind af a way for City Taces to
Five else e o unitty that

= fom pgec?
Turwes, that specializes in remedeling Valk-

wEAE
;Ewum&ﬂﬁmmu'ﬁr—
s nanidd i et shieess o swvbieeds for com-
munity craft makers fo sell their wares in
the plavground.
“Jl'sl.ctulﬂtwh:b:lﬂur:ﬁ'mt
for meschasts,” [orres said, adding that

the idea From secing selling
at farmser’s markets. =T

FN'SH] a day, someone @n rent the

| wms given,” Tarrees | “1 e can-
dle makers, bracelet makers snd a lot of
penple Evterested in this spce 1t sort of
lilee = crafts fair, but it"s & sver-chasging
crafts fmir. People can have the storefront
lh.lti.hq‘-wtbe:ndm-ning:nt“

Decorating the plavground are 3 mu-
:ﬂa.mmtnlwmmwmdﬂneb,hﬂi
artists, with the exception of one paing-
ed by students 2t Oeran Beach Elessen-
tary Scheal.

Tarres sid community support for the

plovground “has been very impressive ™

Bfore o Come

A native of Mexico, Torres moved 1o
San Disgo in 1992 and bemame a U oi-
e in MIEY

Hz was the co-owner of as Malias
restasrant in La Mesa

Tarres said he opened his fiest Oty Ta-
con pestaurant because he wanted to gphe
diners a tasie of something different.

“There were a bot of ane sheps, bat 2l
the tacs shops had the same ingredients
served in a diffesent raseer,” Torees said
“Their meenus were hupe, but it was basi-
callly the same thing over, and over again.™

Tacos amd otber dishes were pretty
much The sanme.

Farinerisng with a clssically traised
chel, Edpsrde Baer, Tormes said City Tace
developed & menis with toos that wsed
creans saunes 2nd zioli and Haliz ingre-

Teesres sauied e plans .o copaitabive. cn thai
winging formula to spen more City Taos
autlets theoughout Califsmin .

=1 wani te go all the sy to San Frmn-
cismon via the (Route) 101 amd set up i
most of the cozstal communities like San-
ta Cruz snd Saads Barbara and ol those,”
Torres said. =

Mortgage
e
Guild has grown its retail
arigination operation to 49 staies. Ina
securities filing,, Giuild szid it expects 1o
:.anhn:unp.ndn:b-mnﬂtpn-
graphicareas m which it alrasdy serves cli-
enils, a5 wall & in new markets throughout
e United Staies.

The business has had several awners
thurough the years. It had it initial public
affering im 2020, 2

Shares of Guild Haoldings Comnparmy
chosed on July 11 21 $10.97. The stock's
5lweek range has been 52 M0t $12.91.
As of July 11, Guild had a market capi-
taliztion of $669 millice.

Schmidt, Gruild’s new CEO, carmed
2 Bachelor of Business Adminstration
degree in accownting from the Unieersity

of San [iegs and & a certified mortpage
amker. Suulwnbﬂatmt{m
Mortpage Bank latien, an amsa-

I iher news, Guild has appeinted iis
first vice peesident of diverse talent devel-
1, Lamunt Watsen. The appaint-

cmmmt&&hhmmh
dential and commercial real estate finance
indiustry, a member of the board af’ di-
rectons of the Golld Givisg Foundation,
dit ization, and a b

ment was anneunced in mid-June. In his
Bew fale, Waisen ui.!purhﬂd.Guld.:
initiativees bo pecnait, develop and) enmpers-
er & diverss warkfosce as well as foster an
inclusive

He spenit the past 11 years with Guild
serving chients in Seuth Carcliss snd man-
aging flve branches. ®

[ e




